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Mortgage Bankers & Brokers Association of NH 

	


New Hampshire's 2013 legislative session wrapped up on June 26 and Governor Hassan completed action on all passed bills last week. It is likely there will be a one day veto session to be scheduled during the fall and a special session in late October to determine if the State will expand its Medicaid program.  It was an active session with 819 bills introduced and 169 bills held for summer study with committee votes to take place this fall.

While the state's operating budget dominated a significant amount of time and attention, there were numerous bills of interest and worked for MBBANH. Below is a recap of the major areas of interest.

Mortgage bankers, brokers and originators: HB594 was the most significant piece of legislation that the MBBANH was involved with this year, actually going back to last fall when members of the MBBANH and the NH Banking Dept. began drafting the bill. At that time agreement was reached on almost all provision except language that would have prohibited yield spread premiums. Kurt Strandson assisted in the lobbying on this and we were successful in getting that provision amended out of the bill. The measure redefines mortgage bankers, mortgage brokers and mortgage originators to address continued issues and to conform with federal standards. Additionally, the bill clarifies that the Banking Dept. shall not only enforce state laws but also federal laws where that authority has been granted. The bill ultimately passed both houses, but with significant push back from the NH Realtors Association because of language dealing with the number of owner financed mortgage loans that can be made without having to get licensed. Governor Hassan signed the bill into law.

FRM and consumer laws: The FRM problem continued to come up before the legislature. SB180 and SB181 would have established a funds to pay investors in FRM for some of their losses, with many arguing that state regulators failed at their oversight responsibilities which added to their losses. The original version would have taken money from the Banking Dept.'s fund from fines and penalties, money that is presently used to run the Dept. The diversion of that money could have resulted in a short fall in operation funding, which could have caused a special assessment to be levied against mortgage bankers and brokers. We were very active in lobbying against this funding provision and were successful in getting it removed from the bill. The bill got hung up in the House where it is still being worked on. HB565 was also retained in committee for further work, it makes changes to the consumer protection act as it related to entities regulated by the Banking Dept. making it easier for consumer to file lawsuits for improper acts.

Debt collection: HB339 was enacted, it creates a committee to study existing debt collection laws and practices to determine if modifications need to be made next year. The committee will begin work soon.

	NH H 107
	AUTHOR:
	Vaillancourt [R]

	 
	TITLE:
	Tort Actions Costs

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Failed

	 
	LOCATION:
	Died

	 
	SUMMARY:
	 

	 
	Requires the losing party to pay the prevailing party's attorney's fees and court costs in tort actions; provides that the court may waive a portion of the amount the losing party is required to pay, if the losing party is able to prove inability to pay the entire amount of attorney's fees and court costs.

	 
	STATUS:
	 

	 
	01/30/2013
	Failed to pass HOUSE.


 
	 NH H 154
	AUTHOR:
	Kappler [R]

	 
	TITLE:
	Condominium Law Review Board

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Failed

	 
	LOCATION:
	Died

	 
	SUMMARY:
	 

	 
	Establishes the New Hampshire condominium law review board; repeals the committee to study laws relating to condominium and homeowner associations.

	 
	STATUS:
	 

	 
	02/13/2013
	Failed to pass HOUSE.


 
	 NH H 204
	AUTHOR:
	Watrous [D]

	 
	TITLE:
	Registry of Deeds Documents

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	06/28/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑0147

	 
	SUMMARY:
	 

	 
	Requires the registers of deeds to remove social security numbers, armed forces service numbers, credit card numbers, and deposit account numbers discovered by registers from documents made available on the Internet; authorizes background checks on candidates for employment with the county; requires the register of deeds to comply with an individual's request to redact his or her social security number within 5 business days of the receipt of the request.

	 
	STATUS:
	 

	 
	06/28/2013
	Signed by GOVERNOR.

	 
	06/28/2013
	Chapter No. 2013‑0147

	 
NH H 215
	AUTHOR:
	Flanagan [R]

	 
	TITLE:
	Workforce Housing

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Failed

	 
	LOCATION:
	Died

	 
	SUMMARY:
	 

	 
	Requires municipalities that adopt land use ordinances to allocate no less than 5 percent of their dwelling units to workforce housing and defines community for purposes of planning and zoning laws.

	 
	STATUS:
	 

	 
	03/20/2013
	Failed to pass HOUSE.

	 
NH H 222
	AUTHOR:
	McGuire D [R]

	 
	TITLE:
	Business Names Registered With Secretary of State

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Retained in Committee for Second Year Action

	 
	SUMMARY:
	 

	 
	Allows a business to use a name that is similar to the name of an existing business or other entity.

	 
	STATUS:
	 

	 
	02/19/2013
	Retained in Committee for Action in Second Year of Session.


 
	NH H 249
	AUTHOR:
	Duarte [R]

	 
	TITLE:
	Employees Eligibility to Work in US

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Retained in Committee for Second Year Action

	 
	SUMMARY:
	 

	 
	Requires employers to verify employees' eligibility to work in the United States by using a status verification system.

	 
	STATUS:
	 

	 
	01/30/2013
	Retained in Committee for Action in Second Year of Session.

	 
NH H 301
	AUTHOR:
	Almy [D]

	 
	TITLE:
	Notice of Sale in Foreclosure Proceedings

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Laid on Table

	 
	SUMMARY:
	 

	 
	Amends the content of the notice of sale required to initiate foreclosure proceedings.

	 
	STATUS:
	 

	 
	04/18/2013
	SENATE Committee amendment not voted on.

	 
	04/18/2013
	Laid on table. Defeated.

	 
NH H 311
	AUTHOR:
	Kurk [R]

	 
	TITLE:
	Statutory Expectation of Privacy in Personal Materials

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Failed

	 
	LOCATION:
	Died

	 
	SUMMARY:
	 

	 
	Establishes a statutory expectation of privacy in personal materials; relates to physical items owned or possessed by an individual and abandoned intentionally or unintentionally, including without limitation, fingerprints, saliva, hair, household papers and effect, in private and public places; relates to an expectation of privacy and protection from intrusion by government and persons in his or her personal materials.

	 
	STATUS:
	 

	 
	02/13/2013
	Failed to pass HOUSE.

	 
NH H 339
	AUTHOR:
	Rice H [D]

	 
	TITLE:
	Consumer Credit

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	05/16/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑28

	 
	SUMMARY:
	 

	 
	Establishes a committee to study existing debt collection laws and practices; provides that the committee shall study existing debt collection laws and practices and determine and recommend any statutory changes needed to balance industry needs and consumer needs.

	 
	STATUS:
	 

	 
	05/16/2013
	Signed by GOVERNOR.

	 
	05/16/2013
	Chapter No. 2013‑28


 
	 NH H 414
	AUTHOR:
	Rogers K [D]

	 
	TITLE:
	Privacy in the Workplace

	 
	INTRODUCED:
	01/03/2013

	 
	LAST AMEND:
	06/06/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Conference Committee

	 
	SUMMARY:
	 

	 
	Relates to privacy in the workplace and legislative approval of collective bargaining agreements; prohibits an employer from requiring an employee or prospective employee to disclose his or her social media or electronic mail passwords; provides that violations by employers subjects them to a civil penalty; provides that the cost items of every collective bargaining agreement entered into by the state shall be approved by the Fiscal Committee of the General Court before each takes effect.

	 
	[bookmark: _GoBack]STATUS:
	 

	 
	06/12/2013
	SENATE accedes to HOUSE request for CONFERENCE Committee.


 
	NH H 421
	AUTHOR:
	Eaton D [D]

	 
	TITLE:
	Real Estate Brokerage and Sales Regulation

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Pending

	 
	CALENDAR COMMENT:
	 Subcommittee work session

	 
	COMMITTEE:
	House Executive Departments and Administration Committee

	 
	HEARING:
	08/21/2013 10:00 am

	 
	SUMMARY:
	 

	 
	Makes various changes to the real estate practice act and regulation by the New Hampshire real estate commission, including the investigation and prosecution of unlicensed practice.

	 
	STATUS:
	 

	 
	02/26/2013
	Retained in Committee for Action in Second Year of Session.

	 
NH H 440
	AUTHOR:
	White A [D]

	 
	TITLE:
	Department of Employment Security

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	06/04/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑47

	 
	SUMMARY:
	 

	 
	Relates to new hire reports; requires the reporting of contracts for hire when there has been a break in service of more than 60 days.

	 
	STATUS:
	 

	 
	06/04/2013
	Signed by GOVERNOR.

	 
	06/04/2013
	Chapter No. 2013‑47


 
	 NH H 530
	AUTHOR:
	McGuire D [R]

	 
	TITLE:
	Annual Reporting Requirements for Business Entities

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Failed

	 
	LOCATION:
	Died

	 
	SUMMARY:
	 

	 
	Allows business entities to file annual reports only once every 3 years; changes when reports by voluntary corporations are due.

	 
	STATUS:
	 

	 
	03/21/2013
	Failed to pass HOUSE. (220‑107)

	
NH H 559
	
AUTHOR:
	Butler [D]

	 
	TITLE:
	General Banking Laws of the State

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	07/15/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑0238

	 
	SUMMARY:
	 

	 
	Defines qualified institutions; details how such institutions are to be audited and inspected; requires criminal background checks for persons seeking to form a financial institution; details the relationship between the funds transfer provisions of the Uniform Commercial and the Electronic Fund Transfer Act.

	 
	STATUS:
	 

	 
	07/15/2013
	Signed by GOVERNOR.

	 
	07/15/2013
	Chapter No. 2013‑0238

	 
NH H 565
	AUTHOR:
	Schlachman [D]

	 
	TITLE:
	Actions Under the Consumer Protection Law

	 
	INTRODUCED:
	01/03/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Retained in Committee for Second Year Action

	 
	SUMMARY:
	 

	 
	Adds preliminary requirements for bringing certain actions under the consumer protection law.

	 
	STATUS:
	 

	 
	03/05/2013
	Retained in Committee for Action in Second Year of Session.

	 
NH H 594
	AUTHOR:
	Walz [D]

	 
	TITLE:
	General Consumer Credit Laws

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	07/24/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑0257

	 
	SUMMARY:
	 

	 
	Makes changes to the laws governing mortgage bankers, brokers, and services; provides violations would constitute misdemeanors if committed by a natural person; relates to money transmitters, bank secrecy and anti‑money laundering; repeals provisions limiting an individual from working as a mortgage originator for more than one broker, servicer, or banker and provisions regarding government entities obtaining a banker or broker license; relates to maintaining copies of documents; relates to bonds.

	 
	STATUS:
	 

	 
	07/24/2013
	Signed by GOVERNOR.

	 
	07/24/2013
	Chapter No. 2013‑0257


 
	 NH S 41
	AUTHOR:
	Bradley [R]

	 
	TITLE:
	Business Corporations Act

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	06/27/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Eligible for Governor

	 
	CHAPTER:
	2013‑0142

	 
	SUMMARY:
	 

	 
	Revises the New Hampshire Business Corporations Act, RSA 293‑A; provides that each director or trustee of a state‑chartered bank or savings association shall discharge his or her duties under the same standards that exist for a director of a business corporation under RSA 293‑A:8.30 and RSA 2933‑A:8.60 through RSA 293‑A:8.63, with certain exceptions.

	 
	STATUS:
	 

	 
	06/27/2013
	Signed by GOVERNOR.

	 
	06/27/2013
	Chapter No. 2013‑0142

	 
NH S 42
	AUTHOR:
	D'Allesandro [D]

	 
	TITLE:
	Applications for Licensure

	 
	INTRODUCED:
	01/03/2013

	 
	ENACTED:
	06/20/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑98

	 
	SUMMARY:
	 

	 
	Requires applicants for licensure by the Real Estate Appraisers Board to have a criminal history records check; provides for licensure by reciprocity for applicants who are in good standing in another state.

	 
	STATUS:
	 

	 
	06/20/2013
	Signed by GOVERNOR.

	 
	06/20/2013
	Chapter No. 2013‑98


  
	NH S 180
	AUTHOR:
	D'Allesandro [D]

	 
	TITLE:
	Restitution Fund for Victims of Financial Fraud

	 
	INTRODUCED:
	01/31/2013

	 
	LAST AMEND:
	03/28/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Retained in Committee for Second Year Action

	 
	SUMMARY:
	 

	 
	Establishes a process for restitution assistance for victims of the Financial Resources Mortgage fraud; requires the Financial Resources Mortgage Recovery Fund Committee to award assistance from the Financial Resources Mortgage Recovery Fund for such victims.

	 
	STATUS:
	 

	 
	05/01/2013
	Retained in Committee for Action in Second Year of Session.

	 
NH S 181
	AUTHOR:
	Bragdon [R]

	 
	TITLE:
	Financial Resources Management Lenders Restitution

	 
	INTRODUCED:
	01/31/2013

	 
	DISPOSITION:
	Pending

	 
	LOCATION:
	Senate Executive Departments and Administration Committee

	 
	SUMMARY:
	 

	 
	Establishes a fund to be used to make awards to victims of the Financial Resources Management Inc. case.

	 
	STATUS:
	 

	 
	03/07/2013
	In SENATE. Rereferred to Committee.

	 
NH S 185
	AUTHOR:
	Odell [R]

	 
	TITLE:
	Commission on Housing Policy and Regulation

	 
	INTRODUCED:
	01/31/2013

	 
	ENACTED:
	07/15/2013

	 
	DISPOSITION:
	Enacted

	 
	LOCATION:
	Chaptered

	 
	CHAPTER:
	2013‑0233

	 
	SUMMARY:
	 

	 
	Establishes a commission on housing policy and regulation to identify and reduce legislative and administrative barriers to the creation of affordable housing.

	 
	STATUS:
	 

	 
	07/15/2013
	Signed by GOVERNOR.

	 
	07/15/2013
	Chapter No. 2013‑0233
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