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In 2009, the United States Department of Treasury implemented the Making Home Affordable (MHA) program to help those most affected by the housing crisis avoid foreclosure and to retain their homes.  This program, due to expire in December 2013, was extended earlier this year through 2015, and the guidelines for acceptance into this program were loosened and streamlined to become much more inclusive. 
The Home Affordable Modification Program, or HAMP, is a program set up to restructure mortgage payments in order to make them more affordable for those in danger of having their homes foreclosed upon.  This program has already made modifications to mortgages for more than 1.2 million Americans, and with the housing market still struggling to take flight, the Federal Government has modified this program to be much more comprehensive.  The documents required for review have been reduced, the eligibility guidelines broadened, and now even those who already applied and were denied a loan modification may now be reconsidered for Federal aid.  
The Home Affordable Refinance Program (HARP) has also been restructured to enhance the guidelines for consideration.  For this program, those loans made by Fannie Mae and Freddie Mac may be reconsidered, and the interest rates lowered. This program is now open to more individuals who are current on their mortgage payments, who may owe more than their home’s current market value, and desire to take advantage of today’s low rates. 
“The Making Home Affordable Program has provided help and hope to America’s homeowners," said HUD Secretary Shaun Donovan. "Families across the country have used its tools to reduce their principal, modify their mortgages, fight off foreclosure and stay in their homes - helping further stimulate our housing market recovery. And with this extension, we ensure that the program keeps supporting communities for years to come.” 
In an effort to reach out to homeowners and make them aware of the options currently available to those who qualify under MHA, HUD-approved agencies are standing by, offering free information sessions in order to educate homeowners and provide guidance through this free program.  NeighborWorks® Southern New Hampshire, a HUD approved agency, and its team of certified foreclosure counselors are prepared to provide assistance and support for New Hampshire families.  If you are in trouble with your mortgage, or experiencing foreclosure, the best way to take advantage of this service and to find out if you qualify for consideration is to dial 211, which will put you in contact with community resource specialists in New Hampshire, and they can direct you to the appropriate organization.  Alternatively, HOMEteam NH, a partnership between NeighborWorks® Southern New Hampshire in Manchester and CATCH Neighborhood Housing in Concord offers free Foreclosure Prevention information sessions the first Thursday of the month in Manchester, the Third Thursday of the month in Nashua and the fourth Thursday of each month in Concord.  For more information, or to register for these free sessions, visit HOMEteam NH online at www.hometeamnh.org, or simply dial 211. 
This information has been provided by the Mortgage Bankers and Brokers Association of New Hampshire (MBBA-NH) in conjunction with the New Hampshire Union Leader.  Any questions about the content should be directed to the MBBA-NH at 6 Garvins Falls Road, Suite 106, Concord, NH 03301, email at info@mbba-nh.org  website mbba-nh.org. Article supplied by Debbie Wheeler, staff member, NeighborWorks Southern New Hampshire, 801 Elm Street Manchester, 03101. 
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